



































EAST CARIBBEAN FINANCIAL HOLDING COMPANY
Unaudited Consolidated Balance Sheet
As at March 31st, 2015

(Expressed in Eastern Caribbean Dollars)

Draft UnAudited
Unaudited Unaudited Audited Budget Prior Year Budget Actual
Feb-15 Mar-15 Mar-14 Mar-15 Variance % Variance % Dec-14

Assets
Cash and balances with Central Bank 313,610,235 384,838,830 211,684,042 248,325,903 82% 55% 291,836,678
Due from other banks 824,506,784 880,750,483 619,216,203 625,077,706 42% 41% 751,490,742
Deposits with non-bank financial institutions 7,675,674 8,018,853 3,883,638 7,471,683 106% 7% 6,318,093
Treasury bills 10,512,543 11,160,543 5,983,353 10,976,105 87% 2% 515,914
Loans & Advances to customers - Productive 1,556,144,401 1,535,213,329 1,507,107,925 1,547,312,568 2% -1% 1,543,231,667
Loans and Advances Nonproductive 334,059,260 339,819,100 527,440,888 338,914,250 -36% 0% 333,358,563
Provision for loan losses (102,954,753) (103,864,236) (199,047,524) (132,726,351) -48% -22% (95,573,236)
Unearned interest on discount loans (246,746) (236,208) (358,130) (296,492) -34% -20% (273,666)
Investments held to maturity 53,574,144 53,946,328 60,568,800 69,174,919 -11% -22% 42,782,731

available for sale 665,086,112 665,104,969 509,972,184 693,226,167 30% -4% 595,992,248
Investments held for trading 9,105,743 12,491,285 14,975,002 22,707,168 -17% -45% 8,614,938
Pledged assets 23,878,663 20,883,114 40,955,053 22,906,345 -49% -9% 23,866,333
Investment in associated undertaking 10,267,384 10,267,384 8,031,063 9,611,849 28% 7% 12,061,176
Investment in SVG 0 0 0 0 0% 0% 0
Property plant and equipment 137,043,381 136,845,231 148,276,171 140,483,509 -8% -3% 147,126,847
Intangible Asset arising on Acquisition 6,369,797 6,369,797 7,654,493 6,369,797 -17% 0% 5,943,025
Loan to related parties 0 0 0 0 0% 0% 0
Due from related parties 0 0 0 0 0% 0% 0
Due from agents, brokers and policyholders 0 0 - 0 0% 0% 0
Claims recoverable 0 0 0 0 0% 0% 0
Other assets 40,654,353 41,942,020 39,526,015 45,993,366 6% -9% 31,899,124
Investment Properties 15,215,040 15,215,040 15,196,040 10,865,040 0% 40% 6,790,041
Income tax recoverable 6,174,757 5,051,538 6,693,112 5,059,080 -25% 0% 3,911,678
Deferred tax asset 9,023,532 8,985,514 9,572,991 9,023,532 -6% 0% 3,490,463
Retirement Benefit Asset 7,268,267 9,621,787 3,482,432 7,268,267 176% 32% 9,621,787
Total assets 3,926,968,571 4,042,424,701 3,540,813,751 3,687,744,411 14% 10% 3,723,005,146
Liabilities
Due to customers 3,343,971,351 3,457,572,798 2,876,221,038 3,114,250,673 20% 11% 3,119,487,914
Due to banks 85,976,710 87,030,979 111,626,185 100,156,852 -22% -13% 91,880,307
Other fund raising instruments 23,944,332 24,015,887 26,375,274 24,632,076 -9% -3% 23,811,647
Borrowings 147,322,829 148,708,206 164,338,371 120,328,158 -10% 24% 152,882,708
Unearned Insurance Premiums 0 0 0 0 0% 0% 0
Due to Reinsurers 0 0 0 0 0% 0% 0
Other Liabilities 34,366,432 33,280,988 64,905,866 38,108,574 -49% -13% 60,545,385
Due to Related Parties 0 0 0 0 0% 0% 0
Dividends Payable 566,817 566,817 277,815 276,245 104% 105% 566,817
Preference Shares 4,150,000 4,150,000 4,150,000 4,150,000 0% 0% 4,150,000
Income Taxes Payable 1,562,950 2,048,755 1,744,724 727,550 17% 182% 0
Deferred Tax Liabilities 3,835,809 5,495,051 2,703,142 3,835,809 103% 43% 0
Total Liabilities 3,645,697,230 3,762,869,481 3,252,342,415 3,406,465,937 16% 10% 3,453,324,778
Shareholders' Equity
Share capital 170,081,060 170,081,060 170,081,060 170,081,060 0% 0% 170,081,060
Contributed capital 1,554,609 1,517,183 1,117,549 0 36% 0% 1,117,549
Unrealized gain/loss on Investments (865,937) 67,715 (634,410) 422,631 -111% -84% (5,304,802)
Revaluation reserves 13,855,322 13,855,322 13,855,322 13,855,322 0% 0% 13,855,322
Reserves 152,984,541 159,080,526 149,787,208 153,308,953 6% 4% 160,418,736
Retained Earnings (108,565,699) (119,203,124) (97,558,448) (111,468,520) 22% 7% (119,226,354)
Profit for the period 4,467,441 6,159,231 5,681,846 6,821,582 8% -10% 0
Parent's Shareholders' Equity 233,511,337 231,557,913 242,330,127 233,021,028 -4% -1% 220,941,511
Minority Interest 47,760,004 47,997,307 46,141,209 48,257,446 4% -1% 48,738,857
Total shareholders' Equity 281,271,341 279,555,220 288,471,336 281,278,474 -3% -1% 269,680,368
Total Equity and Liabilities 3,926,968,571 4,042,424,701 3,540,813,751 3,687,744,411 14% 10% 3,723,005,146




EAST CARIBBEAN FINANCIAL HOLDING COMPANY
Unaudited Consolidated Income Statement
For period ended March 31st, 2015

(expressed in Eastern Caribbean Dollars)

Interest income on loans & advances
Interest income investments and bank deposits
Interest expense

Net interest income

Net fee and commission income

Net Foreign Exchange trading income
Rental Income

Gain/Loss Investments

Other Operating Income

Credit Arising from Acquisition
Dividend income

Net Earned Insurance Premiums

Net Insurance Claims and Commissions
Provision for loan impairment
Provision for Investment Impairment
Staff costs

Other operating expenses
Non-recurring ltem

Share of profit in Associates

Income for the period before taxation
Dividends on preference shares
Projected Taxation

Income for the period after taxation
Loss from discontinued operations
Gain on disposal of controlling interest
Minority Interest

Net Income after minority Interest and taxation

Month Year to Date
Unaudited Unaudited Unaudited Unaudited Audited
Actual Actual Actual Budget Prior Year Budget YTD Actual YTD Actual YTD Prior Yr Budget Prior Year Budget YTD Actual
Feb-15 Mar-15 Mar-14 Mar-15 Variance % Variance % Feb-15 Mar-15 Mar-14 Mar-15 Variance % Variance % Dec-14
10,152,290 10,943,879 10,672,534 11,534,242 3% -5% 21,114,294 32,058,173 31,935,273 33,864,921 0% -5% 137,087,361
1,884,208 2,144,028 2,143,119 2,266,770 0% -5% 3,911,541 6,055,569 6,390,465 6,698,412 -5% -10% 25,823,539
5,746,287 6,411,494 6,788,285 6,376,221 6% -1% 11,988,606 18,400,100 19,433,339 18,672,984 6% 1% 81,152,332
6,290,211 6,676,413 6,027,368 7,424,791 11% -10% 13,037,229 19,713,642 18,892,399 21,890,349 4% -10% 81,758,568
2,575,627 2,689,957 2,173,338 2,858,666 24% -6% 4,994,471 7,684,428 6,567,797 8,516,282 17% -10% 36,750,503
1,184,699 1,375,400 1,522,007 1,181,730 -10% 16% 2,360,600 3,736,000 4,034,022 3,560,198 -7% 5% 14,726,376
155,565 155,565 188,228 191,957 -17% -19% 311,130 466,695 564,683 575,871 -17% -19% 0
5,667 200,350 76,921 91,116 160% 120% (58,364) 141,986 189,647 273,348 -25% -48% 4,031,274
45,277 67,633 86,832 6,750 -22% 902% 75,221 142,854 127,470 20,250 12% 605% 3,684,160
0 0 0 0 0% 0% 0 0 0 0 0% 0% 0
10,110 (68) 7 15,743 -1071% -100% 10,161 10,093 28,918 27,043 -65% -63% 485,648
0 0 0 0 0% 0% 0 0 0 0 0% 0% 0
0 0 0 0 0% 0% 0 0 0 0 0% 0% 0
(479,502) (888,446) (823,109) (662,030) -7% -25% (903,924) (1,792,370) (1,492,994) (1,986,091) -17% 11% (20,431,464)
0 0 0 0 0% 0% 0 0 0 0 0% 0% 0
(3,512,114)  (3,918,958) (3,344,003) (3,436,297) -15% -12% (7,064,146)  (10,983,104)  (10,105,957)  (10,323,015) -9% -6% (44,317,634)
(3,355,161) (4,190,150) (3,886,586) (5,129,865) -7% 22% (6,865,688) (11,055,838) (11,073,670) (13,416,941) 0% 21% (60,781,605)
0 0 0 0 0% 0% 0 0 0 0 0% 0%
0 0 0 0 0% 0% 0 0 0 0 0% 0% 1,793,792
2,920,379 2,167,696 2,021,003 2,542,561 7% -15% 5,896,690 8,064,386 7,732,315 9,137,294 4% -12% 17,699,618
(290,500)
425,681 238,603 201,325 433,168 -16% 82% 864,664 1,103,267 1,001,315 1,253,685 10% 14% (7,158,352)
2,494,698 1,929,093 1,819,678 2,109,393 6% -9% 5,032,026 6,961,119 6,731,000 7,883,609 3% -12% 10,250,766
156,718
655,934
207,684 237,303 298,253 352,605 26% 49% 564,585 801,888 1,049,154 1,062,027 24% 32% (1,516,329)
2,287,014 1,691,790 1,521,425 1,756,788 11% -4% 4,467,441 6,159,231 5,681,846 6,821,582 8% -10% 9,547,089




